EXHIBIT A

ARTICLE Vili, AUDITS

The Board shall cause the preparation and furnishing of an audited financial statement for the
immediately preceding fiscal year, within a reasonable time following request (provided that no such
statement need be furnished earlier than ninety days following the end of such fiscal year), in the
following circumstances: -

1. To each requesting Unit Owner, at the expense of the Association, upon the affirmative vote
of Unit owners exercising a majority of the voting power of Unit Owners; and

2. Upon the request of the holders, insurers or guarantors of fifty-one percent (51%) or more
of first mortgages on Units, provided the Audit, if an audited statement is not already
available, shall be prepared at the expense of such holder.

ARTICLE 11I, SECTION 8. ACTION IN WRITING WITHOUT MEETING

Section 8. Action in Writing Without Meeting. Any action that could be taken by Unit
Owners at a meeting may be taken without a meeting, with the affirmative vote or approval, in a writing
or writings, of Unit Owners having not less than seventy-five percent (75%) of the voting power of Unit
Owners, or such greater proportion of the voting power as may be required by the Condominium
organizational documents, or by law.

Section 7. Voting Power. Except as otherwise provided in the Condominium
organizational documents, or by law, a majority of the voting power of Unit Owners voting on any
matter that may be determined by the Unit Owners at a duly called and noticed meeting shall be
sufficient to determine that matter. The rules of Roberts Rules of Order shall apply to the conduct of all
meetings of Unit Owners except as otherwise specifically provided in the Condominium organizational
documents or by law.
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BALLOT

IN ORDER TO TAKE ACTION REGARDING THE AUDIT, 75% OF
THE VOTING POWER OF UNIT OWNERS MUST APPROVE
TAKING ACTION REGARDING THE AUDIT IN WRITING RATHER
THAN AT A MEETING OF UNIT OWNERS.

YES, | CONSENT TO TAKING ACTION IN
WRITING WITHOUT A MEETING.

NO, | DO NOT CONSENT TO TAKING ACTION
IN WRITING WITHOUT A MEETING.

AN AFFIRMATIVE VOTE OF THE MAIJORITY OF THE UNIT
OWNERS EXERCISING A MAJORITY OF THE VOTING POWER OF
UNIT OWNERS IS REQUIRED TO ORDER THE AUDIT.

YES, ORDER THE AUDIT.
NO, DO NOT ORDER THE AUDIT.

Signature:

Print Name:

Unit Number or Address:

NOTE: If the necessary affirmative votes are not received regarding an Action in
Writing without a meeting, votes regarding the Audit will be ineffective.



Corrigan@ Krause

Certified Public Accountants

November 23, 2020 3

To the Board Members

Catawba Shores North Condominium Association
Care of: Ken Sesko

Delivered via email: ksesko@flexitglobal.com

Dear Board:

We want to take this opportunity to thank you for allowing us to issue this proposal to engage Corrigan
Krause as your auditing firm.

We have outlined the fee estimate in this response based on our understanding of the services that are
requested.

We are excited about the opportunity to work with you, and the below proposal outlines our process to
move forward.

Sincerely,

CORRIGAN KRAUSE CPAs

Dennis M. Dlugosz, CPA
Director

Caorrigan, Krause, Harvison, Long, Hansar CPAs LLC
www.corrigankrause.com
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About Corrigan Krause

Corrigan Krause is a full-service accounting, tax, and consulting firm, specializing in servicing closely-
held businesses and individuals since 1989. With more than 70 employees, Corrigan Krause is
headquartered in Westlake, Ohio, with two additional offices in Medina and Solon, Ohio.

As a service provider, we understand that our success lies in our ability to meet and exceed our clients'
expectations. With this in mind, we seek to recruit, train, and retain only the most qualified and talented
professionals to serve our clients. We have found that to continue our success as a firm, now and in the
future, our professionals must not only be outstanding at performing traditional accounting, auditing,
tax, and consulting services, but we must also be innovative, responsive, and flexible business advisors.
We have assembled several highly qualified CPAs who have been exposed to excellent training and
experiences at some of the country's best regional firms. They have come together with the desire to
consult more with the key decision-makers of their clients and be part of the Corrigan Krause hands-
on approach,

Corrigan Krause is a member of MSI Global Alliance, a global association of over 260 independent
legal and accounting firms in more than 100 countries. Our active role within MSI brings worldwide
and certainly nationwide business acumen to our clients, should the need arise.

Proposed Services

Based on our knowledge of what you are looking for, we would recommend the following service:

Ll $25,000 - $30,000 Audited Financial Statements

» Reserve study would be required to perform audit — performed by an
independent 3™ party (fee is outside of proposed audit fee)

¢ Fora 1* Year Audit — Additional Procedures are necessary to provide
an opinion.

Accepted By:

Board President, Catawba Shores North Condominium Association

Signature Printed Date

2ICATAWBA SHORES NORTH CONDOMINIUM ASSOCIATION
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Please review the following page for more information related to the above Proposed Services.

Audited Financial Statements

The audit is the highest level of assurance service that a CPA performs and is intended to provide a
user comfort on the accuracy of financial statements. The CPA performs procedures in order to obtain
“reasonable assurance” (defined as a high but not absolute level of assurance) about whether the
financial statements are free from material misstatement.

In an audit, a CPA is required to obtain an understanding of a business’s internal control and assess
fraud risk. The CPA is also required to corroborate the amounts and disclosures included in the
financial statements by obtaining audit evidence through inquiry, physical inspection, observation,
third-party confirmations, examination, analytical procedures, and other procedures.

Reserve Study

A reserve study is a long-term capital budget planning tool which identifies the current status of the
reserve fund and a stable and equitable funding plan to offset ongoing deterioration, resulting in
sufficient funds when those anticipated major common area expenditures actually occur. The reserve
study consists of two parts: the physical analysis and the financial analysis.

Reserve studies are in essence planning tools designed to help the board anticipate, and prepare for,
the property's major repair and replacement projects. For example, such projects would include
replacement of the roof on the building(s), replacement of the boiler, retrofit of the fire alarm devices,
and resurfacing of the roadways.

3]ICATAWBA SHORES NORTH CONDOMINIUM ASSOCIATION
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SODERBERG ano BRENNER CPAs, LLC

CERTIFIED PUBLIC ACCOUNTANTS

P.0. BOX 546 * 121 JEFFERSON STREET 419.732.3168
PORT CLINTON, OHIO 43452 FAX 419.732.3081

November 24, 2020

Board of Directors
c/o Ley Property Management
Catawba Shores North Condo Association

Dear Board of Directors,

Thank you for inviting our firm to submit a proposal to provide attestation services to the
Catawba Shores North Condo Association. This proposal includes a price quote and
service outline for an Audited Financial Statement engagement. We are pleased to submit
this letter to outline our approach to the engagement.

Scope and Objective of Services to be Performed

The Audited Financial Statement engagement would include our firm designing and
performing detailed tests of accounts, analytical procedures and inquiries on the
association’s financial statements that will provide reasonable assurance that your
financial statements and records do not contain any material misstatements. An Audit
requires our firm to obtain an understanding of the Association’s internal controls,
assessing fraud risk, testing accounting records, or other procedures ordinarily performed
in an audit. The Audit will be performed in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public
Accountants. After the engagement our firm will issue a report detailing the results of the
procedures performed on the financial statements

Time Frame and Period of Engagement

Mutually agreed upon time frame.

Assignment of Personnel

Mr. Joseph Brenner will be the engagement partner responsible for all services provided
to the Catawba Shores North Condo Association and will serve as the firm’s designated
contact with the company and will supervise all work performed for the company and

will sign the reports. It is our desire to use the optimum mix of partner and staff
accountant time necessary to provide a quality professional service at a reasonable cost.
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Fee Estimate

Our fees for these services will be based on the actual time spent at our standard hourly
rates. You will be billed for travel and other out-of-pocket costs such as report
production, postage, etc. We expect these costs to be minimal and will notify your
Association with a change order if these fees go over $500. Our standard hourly rates
vary according to the degree of responsibility involved and the experience level of the
personnel conducting the service. Qur invoices for these fees will be rendered at two
separate times. The first, at the beginning of the engagement to cover start up costs and to
secure the engagement and at the completion of the engagement. Based on our
preliminary estimates the fees for each type of service are listed below.

Audit $18,000-20,000

This estimate is based on anticipated cooperation from your personnel and the
assumption that unexpected circumstances will not be encountered. If significant
additional time is necessary, we will keep you informed of any problems we encounter,
and you will be notified of any fee adjustments through a change work order. We
appreciate the opportunity to submit this proposal to you and believe this letter accurately
summarizes the significant terms of our engagement. If you have any questions, please let
us know. If you decided to proceed with this engagement as described in this letter, -
please sign the enclosed copy and return it to us, and this letter will continue in effect
until canceled by either party.

Very truly yours,

Soderberg & Emer CPAs, LLC

RESPONSE:
The Catawba Shores North Condo Association accepts the proposal for the following
service.

(Please sign next to the engagement you accept)

Agreed-Upon Procedure:

Review:

Audit:

Date:




